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To the Hoaorable Mayor s
Bosd of Commissioncrs
City of Wilmingsen, inods

We have audited the accompanying finencial statements of the governmental activities, business-type
nlﬁde&aﬁmju&md.wmmmmmmmmofuoof%wﬂm at
of and [ie the year ended April 30, 2014, and the related notes to the financial statements, which collecsvely
comprise the City’s husic Snaacal statemonts as listed in the table of conents.
Management's Respoosidility for the Fisancial Statements

Masagement is sesponsible for the preperation and falr presentation of theie fisancial vements is
sccondance with the modified casd baals of accounting described in Note 1] this inclodes determaing that
the modifed cash basis of acoounting is an accepeable basis for the peeparation of the finsacial atemeats is
e arcumstaoces. Management is also respomsible for the design, implementation, and mentenance of
htersal contral selevant 1o the preparstion and falr presestation of Bnsecial staements (hat sre foe froem
naderial messacement, whether due %0 error or fraud.

Auditors” Respoasibility
Our sesponsibility is S0 express an opinion on Hese financaal ststemnents based on owr audit. Weo conductod

oer axdil in scvordance with suditing standards generally accepred in the Uitad Suses of America. Those
wandarcs require that we plas sd perform Be sadit o obeain ressomable asssraece sbout whether the

financial stalements aoe froe from material misstatement.

An oudit involves performing procedures to obtain aadit evidence about the smownts and Ssciosures i the
fmancial strtemerss, The procadures sekeciod dopend on ihe auditors” judgment, ischading the ssessment of
the riaks of musterial munstatement of the financial statemnents, whether due to feand or ceror. [ maliag tose
rsk assessments. the suditor comsiders mternal control relevant to the entity’s preparation and fair
peesentaticn of the flaancial smatestents in cuder B desipn andl peocodures St are approprize in the
crcumstasces, o not for the purpose of exprenting an spérion oo the effectiveness of the easty's lnternal
control. Accondingly, we express no such opinion, An aedit iso inchades cvaluating the appeoprizencss of
scosnting pobicies used and Be ressomablomess of significat acounting estmaies made by managoment,
as woll as evaluating (e onernll presentation of #e finascial talements.

We belicve that the andit evideoce we have obtained is safficient and apgropriate W peovide s basis for our
madit opinion.

Oplaia

Iz our opmion, the financial sumements mferred © $hove peesent fairdy, in 2ll matedal respects, the
respoctive fissecial positicn of the povernmentsl activitien, the Buskacss-type nctivities, sach major fend,
and the aggrepse reensining e isforsation of the City of Wilmingson, Minois, as of April 30, 2094, and
the respective chazges in financial positson, thessof for the your then ended in accerdance with the basis of
mcounting as descrided in Note 1,



Bash of Accounting

Ve daw anention 1o Note 1 of the feancinl stasements, which describes @ basis of ncooumnting. The
povernmental activitics, cach major fund, and the aggregate remssining (v iaformation ace peepased oa the
modified cash basis of accounting, which is 3 busis of accousting other than accounting peaciples gencrally
woepted in B¢ United States of Ametica. O opiion is not modified with respect o that maser, The
business-type activities are presemsed in acoonding: with accounting principles genemally acoepied is the
United Statos of America.

Other Information

Our safh was conduced for the purpose of forming opindons on the fisancial stitements thae collecavely
comgrise the Clty of Wilmingson, Hiinols” basic Nmncial satcments. The badgetary cossparison and other
information os pages 33-37, the schedules of funding progress on page 38, the notes 10 other information ca
page 39, and the sspplemental infoemation on pages 52-57, which are the responsility of mmsagement, are
presented for purposes of addidioost analysis and a1¢ not & required part of the basic lirancial statemonts.

The combining and individusl nos-mapor fund finmcisl ststements are the responsbility of masagement
and were derived from and relate &oeutly 1o the undertyng accoentieg and other resonds wd o pocpare the
busic financial staterents. Such isformation has been subjected to the auditing proceduses spplied in the
sudis of the basic fnancial stsements and ceruin additional procedures, cluding comparing and
recoexciling sxh nformation directly %o the usderdying accounting and other records wed 1o prepare the
basic fisascial sigements of 1o the basic fisancial starements themsetves, and other adbiticsal proceduses i
accondance with saditing standands gesemlly accepted in the United States of Amensa. In our opaion. the
combining and individus! por-major fund flinsecial stasemneots are fairly stated, = & material respects, i
relation % the basie fisancial satements as a whole.

The badpetary comparison and other informaticn, schedules of fundiag progress, 200es 10 other infarmatiom,
and supplemental information have not boen sabjected 1 the soditing procedures appiied in the audit of the
basic finmmcial ststements and, accondingly, we 80 DOt CEPIess AN OPELLOn OF ProAEle Jay wsurnoe on thom

‘Marke s lsactatns P

Mack & Associaes, PC.
Certifiod Public Accomntants

Morris, Himoas
Sepiamber 16, 2014
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Statement of Vond Not Position
Propretary Funds
Apeil 39, 2004
“
_Maor Fynds Vetal
Progriwtary
W ater Woater S o
Operations Capizal Prejeces Operatives Cagitll Prigects gﬂ E
#
Aoxs
Cady and cash oquivalnis s 1,i8s 450038 428,106 N 1260972 LI
Reveivedies 138200 25426 168504 . 27,0 Jor1 e
Capilel mscn
Land W 5m . 211,700 . 13120 RIS
Vibacles 08214 - 20021¢ . 40%.00x W
Fqupmers 238110 . D40 . 422019 36,802
Bulding: 317597 . 14,100,762 . 1727478 1720400
T perre eese e AP . 2056054 - 455518} 4525003
Accurrelsal deprecition —tL A3 334) . L0000 . (Lomain) (3411.507)
Total assets ! 5&!2! ‘m ._1_& 312& zlelﬂ 2&!&
- Lodities
Lishictus dom wihin cro yeas 1 21049 . [SERT . 646,989 199,381
Lt die tn mare thoe oae year A37.067 - 10600972 . 110X 11341 04%
Votal liabilithes 716 122601 — L186a.00
_Net Pesitios
Loveniod in Capetal nosens,
Net of reintiod dobe £715.059 . TR 240 . 12K)us 293,02
Unrcstrictod e aT SR L @i 1214545 726,093
Restriowd . . - !7;4_!}_ 3171422 720,457
Total st peanitnse §___Ssarios 476,184 $404,199 22_; 10116470 10219452

Tha Nates % Finesciad Stticments are an stegel pact of this staoment.
 {
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CETY OF WILMINGTON, ILLINOIS Semmat A

Susemnt of Fidebary Not Pacitas
April 36, 2014
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CITY OF WILMINGTON, ILLINOIS

Statement of Changes ia Fiduciary Net Position
For the Year Ended April 30, 14
Police Pemicn Trent Fand
Touwl
30,
3 201
Ad&tions
Agency Revenues s . .
Contntutwas
Employer 274264 224141
Employee 82188 2311
Total comtributions 356650 396,452
[avestment income
Interest received 97,544 84876
Onher income . 156
Unrealized gain (hosy) 68689 1276595
Net investmost income 166233 212,767
Total additions S22 883 519219
Deductions
Accounting & bookkeepng 4190 15,625
Audit foo 240 2040
Actsarsal fec 1850 1,600
Stae compliance foe s 650
Office expease 162 123
Legal expense 19592 4,400
hm et 'ow
Pension & disabdity benefits 158954 129179
Professicnal focs 9364 -
Teleoormmaications 78 29
Travel'conferences 62 2031
Refand of cootridutons 72086 K1 N X
Suppises 1o .
Dues 258 775
Towsl Seductionn 29500 189,623
Net lremse (docrewss) 253,383 329,59
Net position, begianing of year 3805076 3475480
Net posation, end of your S 4058 459 _A&ﬂ_

The Notes 1o Fizancial Satements are an integral part of thes statement.
1
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CITY OF WILMINGTON, ILLINOIS

Notes to Financial Statcasents
For the Year Ended April 30, 2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The fimancial satements of the Cigy of Wilmingon have boon peeperad oo a presoribed hasis of
acccunting that demonstrates compliznoe with the cash basis and budget laws of the State of [Rinoas,
which & o compeodmesive tuss of ascoounting other ten accounting peimeiphes pencrally secopiad n
the United Stases of America.

Propeicsary funds sppiy Flranoal Accounting Susdards Board (FASE) proecencoment and
Accourting Privciples Rased (APR) opéions itsued oo or hefore Novembor 30, 959, unless thow
proocuscements conflict with or conteadicr GASB proscumcements, s which case, GASEB prevaels,

The Governmental Acoountisg Ssextinde Bosrd (GASE) i the nccepied sundesd-sesting body foe
governmental nccourting and flavacisl reponting principles. The mast significant of the
City’s acoonting polices are describod bedow.

A. Reporting Extity

The City's fimancinl statemons include the acoouns of sl City operstions.  The onteria for inchading

Wummm&ﬁysmm num-mzlw«
GASE's Co X L, Iaclude

he ongaeization is legally separate (can sue md be suad m its own name )

the City helds the corpormie powers of the copanization

the City appoiats a votiag majoeity of the organization’s board

the ity 15 able 0 mpose its will on the engananton

he organizntion hio a potertial 10 impose o financial beoefivburden on e City
there = o fiscal dependkency by Be coganzation on the City

Dased on the aftremsentioned critesa, the City of Wilinington does net ischade any orgaasaations os &
COpOnees wnit

B Furwl Accosnting

The accounts of B¢ ity are coganzad on the basis of fands, cach of which is considorad & sopacae
scoosnting cntity. The opcrations of cach fiand are scoountod for with o separste st of self-balsecing
accounts thal comprise its assets, Fabibioes, fund oguity, revenue, and expenditures, Of Cxpenses, &
spprogmiate.  Clty resources e allocated 9 and accousted for o sndividusd funds bused upoa the
perposca for which they are 10 be spent and e means by which spending activities are contrelied

12



CITY OF WILMINGTON, ILLINOIS

Notes te Fimancial Slatements
For the Year Ended April 30, 2014

£ Flod Locowsing - (Continued)

Governmersgd Fuond Tipes - Governmental fands are those loough which poneral governosened
functions of the City are financed.  The scgumsition, wse and balinces of the City's expendable
finmscial reseurces sl reluted Habslities (exocopt Sose accounted for in the proprictary funds) are
sccounted foe through governosental funds. The City™s povermmental fund types includs:

Gz Fingd « The Geneml Fund is the main opersting fund of $he City. 10 ix used 0 seoount for o
finsocial resources except those required % be accouniod for in aoccher fund.  The General Fund
sevenues inchude spocial revemaes for social securty, IMRF, police pension, wer, road & bridges,
aditing and spocial stroet tax lovies, The oxpendtuncs foe thewe spocial purposes e included o5
Goneral Fund oxpenditures.  Expenditurcs for these special revenes noemally exceed the relaied
special reverses Rosived.

Special Rewonue Funds - Specinl Revenue Fusds are used to scoount for the pooceeds of specific
feVENUE WiEves (onr Sun assessesents, cxpendabls tnsts, or major capial projocts) it s Sgally
setrictod 1o expemditeres for specifed puposes. The Mobile Equipment Fund is consderad a miger
spocial revense fund wsad for the parchase of vehicles and other mobile oguipment.

Cagstd Progeces Faeals - The Caputal Propects Fund is ssed %0 accosnt for fisancal resources o be
usod (oo the aoguisiion or construction of mujor capital facilitics (other than those feanced by
*WMMNWW“I The Capital Projects Fund s comsiderad w0 be a

Dxdy Seevice Findy - Dbt Servioe Funds aro wod 10 sccownt for 8¢ sccumadation of feunces for,
o puyment of, geneml long-term dedt principal. imtorest and selated costs. The Bond & loterest
Fund is the City's caly Debt Service Fund  The fund twlance of ®he Bond ard fnterest Fend s
peRmctod 10 signay the amounts thae are resericted exclusively for Seiy senvice exponses.

Eroprictary Feowl Types

Enterprise Farads - Eaterpeise Funds are used 10 acoous for operssions thet are finmnced mnd operated
n & mamner sieslar 1 privine business enserprises - where the intent of the goveming body s that
conts (expenses lacluding depreciation) of providing poods and servives 0 e gooerad pebilic on a
coninuing tuss be fisanced and recovered primanily through user charges.

Provkslos for depreciation, however, ks reconded as 2 cost of e Witer & Sower Funds. Paymcsts for

principal retirement of revernae Boads ace shaown as a reduction in the priscipal balance, and payments
for capital oulay are recosded a5 an addition %o capital 2ssets oo the Statement of Fund Net Positon

13



CITY OF WILMINGTON, ILLINOIS

Notes to Financisl Statements
For the Year Ended April 30, 2034

I Wmer Operations Fund - This fad & wied 0 acooust for operations tha are fleancad sed
opersted & & marmer sitmnilar to peivale busisess soacrprises where the imeedt of the City
5 tht costs of peoviding goods and serviees 10 The peneral public 0n a contmaing basis be
finarced and recovered primandy throuzh wser charges. This fund is used o sccous for
waner revenies and expenditures selating 10 water and parbage operations.

2 Water Copotad Progects Fand - Thia fand b wed 9 accoant for water rovenues and
experndineres sclaning 10 the wier cxpaemion and oew waler mains

L Sower Operations Fend - This fund is wsod to account for sewer revenues and
expoxditeres nelating 10 the sower aperuions

4 Sewer Capitad Prejects Fund - This fand s wied %0 pocownt for sewer revenues and
oxpenditures relaliog 5o sCwer Cxpatsion and HNgTovemests

Fldhwelory Frosds - usod 1 scoonm for assets beld by @ City a8 s apest for individunls, privase
orgarizations, other povemments and'or other fends.

Expendadic wust funds mv sccounted for in ossertilly the same oxoexr @ governmontal funds,
Ageacy fands s costodial in usure (assets equad labtlicies) aad do ot lvolve meavaement of
revuly of operations,  Fadaciary funds are not includad i the povernment-wide finsexcial stalemonts

True and Agency Fuads - Agency funds we custodial in nastaro (assats oqual Babilision) sod do not
volve measurement of results of operations,

The City of Wilssington's Pokoe Pension Fand provides retirement benefits 1o police officers of the
Cigy. The Pemsion Man Commitice serves as the goveming body mnd &s comprised of three active
moembors and two appoistod members clectod by the actve officars. Cumendy Bere are throe
membon rceivisg heoefits.  An auds of the City of Wilmingson's Police Persion Fund o be
obtained by contacting the City Clerk of the City of Wilmsington,
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CITY OF WILMINGTON, ILLINOIS

Notes to Finnocial Statements
For the Year Ended April 50,2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ~ (Comtinwed)
C. Baais of Acowmting

Basis of accounsing refers 50 when revenoos and expenditeres of expenses are recograned in the
accounts and reported in the Frasciad sistoeats.  Basis of accounting relates to the timing of the
measurements made, regandioss of the measurenent foces spplied.

All govennmental fimds are accounted for wsing the cash busis of accommting.  Revenues are

when ocsh 5 mochved.  Expondites are recognired whes checks se wilien
Proprictary funds are acoounsed foe Ox accruad basis of accovnting.  Revenses are recogaarad
when camaed and exgenses are whes expenses are incarred.

Cash basis financial statoments omil recogeatica of receivables and payables and other aocrued and
deferrod soms that do nedt anise from peevioos Cash Tanswtions.

D Capival Assess ond Long-Term Liohilnes

The accossting and reporting Weatment applied o the capital asscts sod long-aerm lahdities
assicimad with 2 fund are determined by its meastoement focus. Al goversmensal funds aee
2oceunted for or a spending or “fnancial Mow™ measecrent focun. This measn Sut only Curvest
assts and cwrrers Hadilities are penerally included oo the balince shoets.

mwummmm)-m.ma “availsble spencable
rescurces.” Wummmmmmmm
sowces) and decreases (expondituees sl ocher flauncing uses) ia net cument posidon.

they are sabd Lo present a sumenary dmuﬂmo"‘w&kﬂm’dma
period.

Depreciation is grovided in assouets safTickent to reline oo of the depreciable macts 1o operationm
aver their otimaged scrviee lives on the sirsighs-line basis. A capstalimtion $reshold «f $500 15 weed
10 repors capitl asseas. The service lives by type of asset are as folkres;

Site kmprovcrments §5 yeses
Buildngs 4) yeurs
Fumture & Equipenent L7y
Vebackes &7 veurs

E. Property Taves

On the cash basts of accounting, propenty’ e e rvognisad 8 reversees when they are reccivel
Property taxes see levied and actach as an enforocable lien on peoperty oo Jaoswry 1 iod see payable
i two instaimests dee oo Juse | and September | subsequent 10 e yoar of kevy.
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CITY OF WILMINGTON, ILLINOIS

Notes to Finnscial Statements
For the Year Ended April 38,2014

The 2002 property tax Jevy, in the ameount of $1,110,190, reducad by stassory limiatices ©
$1,105274, was appeoved by the boand on Decermber 18, 2012 and was recsived by the City = the
curent fiscal . The 2013 property taex levy in the amount of $1,192.558, rafuced by stsulory
limiations 10 $1. 186,673 was approved by the dosed on Dacember 17, 2013, The 2013 peoporty tax
Sovy will be coccived i the subseguent fiscal yoar,

V. Compemased Abvencey
Accumalatad unpald vacatioes 2ad other employoe bonefil anownts are pot accruad in govermesental
funds, Permancet fulltitse enployees are elighle for vacation afler one your of service. Permancet
full-time cmphoyees are granted 12 sick duys and 3 personal days (2 for employees not coverad by
unica ceatract) ench year. Upon termimation, sny camad bee uncsed vacation shall be Bqusdated ina
ek poaymneat 5 the teminting emplonee.  Esployees shall be comspossatel (n cash for any
socumdated weased sick Jenve up %0 120 dips when they are permanently scpamatod from

G Compwrative Devas
Comparnstive total ds for the prive year have been presemied in the accompanying financial
statcrnents in order 0 grovide s usdenstandiog of changes In S Oty's finsscial position e
opesaticns, However, compasative (1o, peesentation of prioe year fotls by fund type) data have not
been presemad in cach of the statements since their inchusion woeld make the stasements vaduly
complen and diflicuds to read. Comstn amounts from the prior flscal year may have been reclamifiod
to conformn %2 the curnent year presentation.

NOTE 2 CASH AND INVESTMENTS

Cash sod cash oquivalenss, for reponing parposes, incledo bank acoosis, petly cand and all shoet-
term investments with a remaining materity of throe months or less when parchased, such o
certificates of deposit. All smmounts e stated at 0ost which approcimates market vaboe,

Permivad Degwsits and Investiments - Stabutes suthorize the Coy 1 make depositsimvest in
comemercial banks, sevings and losn institutions, obligatons of the US, Treasery and U.S. Agoscics,
ebligations of Sutes and their political subdvisions, credit wion shares, repurchase agreements,
cosxmercial paper rated withis the three highest ¢lassifications by at Jeast two nating sorvices, sad e
Filinots Public Treamarer’s Investment Pool.

Scparmie baak scoounts are not malntained for all Oy funds  Comain [nds saimmin their
unisvesiod cash dalances in a common checking acoount, with scoosnting recceds beiag oaintinod
to show the postion of e common bunk account balince ateributsble 10 cach perticipating fund
Occaionally fusds participutiog in the common bask sccount will iacur ovendods (deficits) in the
ot The overdrafts result from expenditres which huve been approved by the Boand.  Such
overdrafts constitule ummthosizod lsserfund Joans, siece they were not ssthodzod by the Cety
Courcil
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CITY OF WILMINGTON, ILLINOIS

Notos te Financial Statements
For the Year Ended April 30, 2014

NOTE 2: CASHAND INVESTMENIS ~ (Costineed)

Custodiel Credlt Risk Is the riak that in S cvent of a hank Gllure, the Citys deposies may net be
retuned % it The City's depwmits and cortificates of deponit ae entiedy covesed by foderal
deposinory insunnce (FDIC) or by securities beld by the pledpag finsecial instinuticn, The FDIC
cursently besures the flet 5250000 of e Chy's deposies m cach flaancial lsstitation.  Deposit
halanoes over S250,000 e colimenlized with seowritics hedd by the pledging finascaal instiunon, Ay
of Apal 30, 2014, the carrying mnownt of the City"s depouits was $110.770 (including $300 peety
casdh) and (he beok balanoe was $302.459.

Investments inchade United States povernment obligations valued af cost, adusted for amortimtion
of premium and diwousts, which appronimates murket,  Abo, invesments inclide basic fixal
coupon repurchase agreements winch are stmed at cost which approximates markes

St sstaten, city bond oodinemoss and ity resolutions suthorize the City's lovestmers,. The Cily &
subociaed o mvest in US. Govemoxnt obligations and ils ageacies o instrumentalitios,
callaeralized monipage obligations directly isswad by a fodonl agency or mstammiality, obligations
of any state or political sebxSvision of asy stk rased within the foss highest poneral classé fications
established by a naticoally recognined rating service, money market mutual funds registered under
the Investment Cooxpany Act of 1990 that mvest in allowable secunites and fully colivicralizod
reprrchiuse sgrocencets,

Investmenses. the City invested in The lllizois Funds aed inoss Inminmionad Investors Trust, The
Ulisots Pands are duly carnerad and adisaistered by e Sute Teemurer's Office and the ponfolio
nomally coosis of US T-Bills, T-Nows, collateralized cerndicses of post, sad reparchase
agreenxcnts and s not subjoct o being categonized.  The [T Funds portfolio of seourities, which
Inchade mutual funds, arv musagod dacrotely by PFM Asscts Mansgement LEC. The Clty recoeds
all mtorest revene carned from imvestmen activitics in the respective funds.

Camying Armours Heark Belance
Hlissods Fuask $ 2060146 2827227
IIT Fuexds 312093 312,093
Toul $ m 59_3_9320
EERSONAL FROTERTY REFLACEMENT TAX

The Pesonal Propesy Replcoment Tax repeescets e additicenl Stvto of Tlliness mcome tax oo
corporsions (cenain wilises), tusts, parmeerships, snd Subchaper S compoeitions and & new tax
the mvested caplal of public wilities providing gas, commmuanications, elocricad and wite scrvices.
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CITY OF WILMINGTON, ILLINOIS

Notes to Financial S:atements
For e Year Endod April 30, 2014

NOTE &: RISK MANAGEMENT
The Cizy's risk management activities are reconled (n the General, Water, and Sewer Funds.
Preperty and Lability, workers' compensation, and uscenployment insegunce programs of the Cey
are recorded in these funds

The City s exposed 1o various ritke related %o tortx: thefl of, Jamage to and destruction of assets,
ervors and cenissions snd nurad dssssters. The City is a member of the Tlinois Public Risk Fusd
(IFRF) o provides workers” compensation coverage.  The IPRF was cremted 10 establish an
intergovernmental joint arerance pool peviding for the defense and paymest when due of ol
compeasation and ether besefits under the Minots Workers' Compensation Act 3l the Fliness
Workons® Ocospational Discases Act, oa dedalf of public agency members, and other usits of
local government and poblic entitics within e Stne of Mlintes which may become cligitle for
membership from tUme o time acconding (o the bylaws. Dusing the year ended April 30, 2014,
the City contrituted STE012 %o the fund for this mserance coverage. The City participates in a
mamicipal inswance coopomtive called 1lacis Menicipal lasweance Co-Op (IMIC) with 13
municipal members.  IMIC covers all of the City's property and lishilisy insurnrce. Arther J.
Gallagher (RMS Ine.) pronides msusanoe beokerage serviees 10 the City. During e year andod
Ageil 30, 2014, the Caty paid S160.800 for geoeral liability insurasce.  There have been no
sigaificant redoctions i covernpe from he pesor year. Since Bhere have been no settlements, they
have net cxcooded coverage in the past thwee yean. The City also made payments lotaling
S4L000 o the Hlsois Musicipal Teagoe Risk Masagemeont Association, fhe City's previoss

inssrance provider.
NOTE 5: CAPITAL ASSETS
Depeeciation expense is alocated as follows:
General Governament S 237908 Water S 168519
Publs: Safety 120,575  Sewer 427311
Strects & Haghway 68761

Total Governmenial S 427274 Total Business-Type § 595230

The City™s sagnifican capeial purciases during S facal year inchaded:
Governmental Activibses
Police Staion & Land S L7T14310  John Doer Cab Trocsor 99,500
North [sland Parking Lot/Deer Creck 320,104 DynaPack Vibesory Roller 41,500
Vehicle Parchases 172,586




CITY OF WILMINGTON, ILLINOIS

Notes to Finnncinl Statements
For the Year Eaded April 20, 2014

NOTE 5: CAPIEAL ASSETS - (Continved)
A sumnmary of changes s capetal asscts follows:

Beginaing fodey
—tte Dbftowm Odetiows  __Selsie
e | Adiviten:
Capomal posets 2ot bong
Lz Al LR . 91499
Other capetal msons
Vehicles LA N 17294 (26.50) K120
[p— LIPS 28117 . 1 8
Impro amen> 683,773 38 . 14025081
Infssstroctuoe 2,751,655 - - 2,751 65
e lngs SAKT6S VA0 . $.325.5%%
Vetal other copital saacty S A58, 738 2380421 26.50) 120625
Lo sccummulaed depreaiation:
Vo SU0,995 s 120.300) oW1
I'quiperwent e e . 1,091 288
longeoy e 5,935 Ia's . 125,20
Indsatrectior waT L% 1 . 199 504
ek L0268 M2 . L1767
Votal scovmlisted depreciation 2704429 427275 (26.560) 3,195,194
Othey Captal wnets, et 6O0TEIE __I9L1e = heesas
Totud govermmereal activities, net § l29n%es 200948 . 4 Smalt
Doxnes-T e Astivises
Capital ametr not bring depreciatod:
Leat $ LS - - L5120
Othay capital sacta
Viscien a8 428 . . R A
Lguipmena 106,642 385587 - 47228
DBaddings 2% » . P2NM
Improvements B -2 . S—.). . p— N1
Total other cagital smets 2645031 3,557 . 2710544
Lo accumubied deprocatioe:
Vg ITAS n2s - by ~3rd o
| quiperra 2T625 w97 . Jusw
Beehlisggs 227 899 45 s . 2,506,760
lingers st A R e —
Total aecaminaned depes aalion 3413503 v . 4,000,433

Totad busimess-typo activities, 1wt $ &'MLT)’ (530,395) - M.31333%
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CITY OF WILMINGTON, ILLINOIS

Notes to Financial Statements
For the Yeur Ended April ML, 2014

NOTE 6: CHANGE IN LONG-TERM DEBT OBLIGATIONS

The following & & summary of general Jong4erm debt tramsactioen of the City for the yeor ended
Apeil 30, 2014:

Payade ot Bosds  Bomds  Puables Dec i
May 13013 lsmed  Retead  Ageil 102014 Oe Your

Canvervmental Do
Cemersl Oblgation Bonds
SSA Dear Ridpr Park
Speoal Tax Bonds:
Do Mgy 6, 2008
Paable 115 o 6.5%
Origieed [ssee § 315,000 s 245,000 - 20000 248 0 M0

Gieneral Obliganon
Alcrreeve Revemse Source

Detod Janwery 15, 2006
Paysdle 121 m 3 4% 035,000 - a0 o 845,000 53,000

[igapenont Loam + Stanciord Dank

Duted Judy 31, 2013

Payebis O at 3.9% . 10000 . 190,000 20
Goseral Otdgation Linetod
Rofloves Boad, Series 2012

Dutod Novernber 15, 2012

Poskle 12152 1L.5% 1900 - 149000 .

Ceoners! (ligataon | imatod
Rollover Boed, Senes 2013
Drted Nocarber 1, 2013

Poyae 12T 1% . | S6.000 . 150,000 130,000
Total Govervenontal unds 1,329,000 30000 259,000 419,00 0120
Baséscn- Ty pe Funds:
TFPA Looe Refunding Water Trestment
Dusod My 24, 2007
Payle 71 & V1l ;2. 5% 11,021 084 23120 Josen 1.226002 (AR
Dhod Febewnry 2, 2002
Poyobie 268 $6 o 1.23% 629382 13245 IR3RN S48 21 649
Total Busiress-Type Funds 11,9546 225 365 490773 11688008 i6.449
Total Lawg torm Cbligticoon s q‘mus SH5I68 7673 I_m M
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CITY OF WILMINGTON, ILLINOIS

Notes to Finaacial Statements

For the Year Ended April 30,2014

NOTE 6: CHANGEIN LONG-TERM DEST OBLIGATIONS - (Continued)

Fiest Dalage Bank, Westmant, [lHizois

Specisd Tax Bonds, SSA Daar Ridpe Park
Series 20088, dated May 6, 2008

Paying sgent
Intcsent ats 65%
Intesest paysbic On Jaovaxy 15 of cach vewr
Hond maturty dates Senally on Jamuary 1S
Bonds owtstanding:

Ongloal isswe $ 315,000

Boods retired w0

Apwil 30, 2014 000

Boods outstendiny

April 30. 2014 22500

The anesal regarcments % msorsior boadod debt s of April 30, 2014 wre & fellows:

Bomd Debd Servies, Sertes 2008 SSA Fay Optaoss

Schedule of Maturities

Year Eoded Apl 30 Principal Inferest
2018 $ 20,000 14,625
2016 20,000 1,229
2007 20000 12,004
2008 25,000 16,725
20y 23000 %.1%0
2020 25,000 7,475
20 30,000 5,850
2022 10,000 3,900
2023 20.000 1,90

Total s 225000 l: 975
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CITY OF WILMINGTON, ILLINOIS

Notes to Fimancial Statements
For the Year Ended April 39, 2004

NOTE 6 CHANGE IN LONG-TERM DEBT OBLICATIONS - (Continwed)

Genenal Obligation Refanding (Alernadive Revenue Sowces) Bomds,
Series J006A, datod Jansary 15, 2006

Paying agent Amalgamined Bank of Chicago, Nlinos
Interest rate JIS%N ik
Interest payable Docember 1 of cach year
Boex) matewity dates Sermlly o December |
Bosds outstanding:
Originad issue $ 1,345,000
Boads reticed 10
Apeil 30, 2014 — 00,000
Bonds eutstanding
Apeil 30, 2014 0

Ths ansual requiroments 1o smortee boaded debt m of Aprll 30, 2014 are as folkras:
Geseral Oblgatun Bonds (Aemative Revenve Sousce)-Serics

2000A
Gubabebs of At
Year Ended Apeil 34 Principal I
2008 ) 95000 32328
2058 100000 20,000
2007 100000 25,500
2018 105,000 p4 4
2010 110,000 17,560
2000 115000 13,40
071 120000 3.800
022 100000 4000

Total S “!g 152825



CITY OF WILMINGTON, ILLINOIS

Netes 1o Finnnclal Stacements
For the Year Ended April 30, 2014

NOTE 6: CHANGE IN LONG-TERM DEST OBLIGATIONS - (Continued)

O Jalty 31, 2013, e City of Wikmington issued # $199,000 oquipenest boan with Stasderd Rank
a0 interest rate of 3.5% wilh & puowity date of koe 1, 2018, Annsal payments of $41.904.50 we
due June ¥ of exch yveur & follows:

Schodule of Masaritics
Focal Your Ended

Agril 30, Pros ipal lemeren
NS $ 16270 SA34
W16 16,4499 S A58
2017 nm 4an
018 19,081 b3 Wi
Nie (DR 1436

Touad i l&m 19522

| — e e e b

On Novemter 13, 2012, the Ciy of Wilmingon kessed $149.000 of General Obligativa Limiied
Baeds, Serses 2012 ot an intorest rate of 1.5%. The boods were puid in full during e 2014 fiscal

yeur

Os December 1, 2013, the City of Wilmingon ssond $150,000 of General Oblygation Limited
Bonds, Serfes 2013 ot an imerest re of 1.25%. The entive balance. mcludieg nerest, is dee oo
December 1. 2004, c

IEEA Lean

On May 24, 2007, the Ciy of Wilmisgton signed an agreemnent with the Suse of Hinc
Emvisonmental Protection Agency for & loan fom the Stale’s Water Revolvisg Fand. The lomn, i
the amount of $13,907 665, payshle over twonty (20) years 2t & 2 5% sogle sanual imeres e,
with somi-aenwal sepaytoents with the firs ropuyment duo Jaly 1, 2009 snd the final repaymest doe
h-yl.m.bhbcmdfoummotammﬂnw&miﬁmd&m
of Mincis Eaviseaumental Protection Act. At Aprid 30, 2014, the loas had an outstindeg balance of
SIL22612.

On Febesary 2, 2012, e City of Wilmingon sgned a0 agrocoxnt with the Suue of lllinots
Frvircemertal Protecos Agency for a loan om the State’s Water Revolvisg Fend  The lown, in
the armoutst of $550.000 (with 25% forgivencss, for & net payback of SA87,500), puyable over twenty
mmaanmmmwmmmwmmm
wumamnuuwwmmamzhuuma
impeovemests w the drinking waser plant wder the provisien of the St of llinoés Environmental
Pretection Act. At April 30, 2014, the koan had 2n eutstanding bulance of $455,716.
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CITY OF WILMINGTON, ILLINOIS

Notes te Financial Statements
For the Year Ended April 30, 2004

NOTE 7: INDIVIDUAL FUND DISCLOSURES

During @ course of poenal cpentioas, the City s numervus Swactions detween finds including
expendnures and trwefers of mesource primsarily to provide sorvices.  The goveresentsd and
peoprictary type finds financial statements goscrally reflost sich transactions 38 tramsiers of
interfland  The imsemal service Snds recond changes for service to Ciy departmonts ax opertitg
revenue.

Al City funds rocord those poymnts %o intersal service fonde as oporting cxpomes.  The
propeichey funds record openaling subsidhes &5 oler ncome whereas the fund paying the subidy
rocoeds it as crher as expendmare or tunsier,

Al Aped 30, 2014, there were no iadividual imerfusd receivable or paynble balances.

The trasafers repeesont buth routine sed non-soutine lsems. A transfor of $60,544 was made from the
Water Operations Fund % the Waser Capital Projects Fund for improvements. A transfer of $12,000
was made fom the Water Operations Fund and $114,609 [rom e Genonal Fund 0 the Mobile
Equipment Fund for the purchase of vehicles'oquipment. A transfor of $ 14,000 was made from the
Dbt Service Fuad to the Capital Projects Fund 1o record boad poocoads,

Trameir o Otber b _Traenfer Fooee b Funds
Coorarnraal iy

Gererw Faed ' 11asn .
Mk Equpoen - 120808
Cagital Progts P

Crpnnl Progeces - 14,000
Dwie Savice Fund:

Bond & Tneoeest 14000 -
Pmerpess Funds:

Witer Opratons Tund naw .
Sewer Capieal Progects - s
Wotar Capita Iyogch . 00, 544

Twl : ERE J0LAs%

NOTE $: CONTINGENCIES - LITIGATION

The Clty is & party 1o virious legal procesdings which sommally occur in governmental oporstions.
Ihe sttoencys did pot report any Joss contingencies in (hose cases.

®



CITY OF WILMINGTON, ILLINOIS

Notes to Fimancial Statemenots
For the Year Ended April 30, 2014

Plan Descripoion - The employer’s defined tencta poasion plin for Regulsr coployecs provides
retinemaons dnd disalelty Benefits, post seticoment mcreanes, sad death bosefits to plan membon
and bensficiaries. The employer plaa s affViated with e Minos Mesicipsl Resrement Fund
(IMRF), an sgest maltiple-cosployer plan.  Benellk previsions are established by statute and may
only de changed by the General Acwernbly of (he Sute of [Hhmcrie. IMRF isses 2 publicly avalable
financial repert that mclodes financial staterents and reguired supplementiey nformation.  That
port may e obtuend ca-line ot www inef oz,

Exnilineg Policy - As set by stmute, your emplayer Regular plan members are reguired 1o contribute
+.50 porecan of thelt anouad covered salary.  The statule requires employers to contnibute the
smoan! secessary, in addtion to momber comributions, 1o finsee the retisement coverage of m
own cenplodees, The employer aoomal reguired costribution rate $or calendar year 2013 was 13,02
percent. The employer sso contribenss Bor Gisablity bonelits, death benefits and su
reticement berefits, ol of which see pooled at fhe IMRF Jovel. Cantribation rates for disailicy and
deuth beoefits aoe 3¢t by the IMRF Board of Trussoes, while the supplemental retirement benefits
e is st by statute,

Anrmad Pension Cosr - The roquired contribution for calendar year 2013 was $1 700843,
ThreeNear Trond Infarmation for the Regular Plan

Calendar Percentuge
Yow Anoual Pemeon of ARC Net Pension
i Cost (APC) Coowibued  __ Obligaicn
125172013 s 170044 P L SO
12312012 158723 1008 0
12512011 155601 fo0ns o

The requared comtribation for 2013 was determined as pant of the December 31, 2011, actuuriad
valugion using the antry age mormal actuwial cost mathod  The sotearid nsusspdions =
December 31, 2011, mchaded (a) 7.5 peroent investenent rase of return {(net of admizistrative and
dircet imvestment openses), (b) projected saliary increases of 4.00% 2 year, mtribetable 10
allaion, (o) additionadl peopected salary incresmes rangmg from 0.4% 10 10% per yoar depending
00 ape aad service, antributable Yo soniocity'merit, and (d) post reticement benedit increases of 3%
mnwally.  The actusrinl value of your emnployer Regulir plam assets was detormined wsing
techuriguoes that spread the effects of sheet-serm volutilaty in the starket valuc of investments over &
five-year period with a 0% comidor between the actuarial snd macket value of asscts. The
employer Regular plan's safundad sctuadal accrued badility @1 Decanber 31, 2011 &8 being
amotzzod as 8 level pesceetage of geojectod payroll on 2 open JO yoar beais,
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CITY OF WILMINGTON, ILLINOIS

Notes to Fimanclal Statements
For the Year Ended Apnil 30, 2014

NOTE®: ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF) ~ (Continwed)

Fadod Satus_end Funding Progrexs - As of Decembxr 31, 2013, the most tecent actuarial
valuation date, the Regular plan was 87,18 percent fended.  The actuacial accroad Lsbilny for
benefies was $2.989918 and the acteanial vabue of asscts was $2.60672%, resultiag &= an under
fundad actuarid accruod liskbny (UAAL) of $383.213. The coverod payroll for calender your
2013 (manual payroll of active employees covered by $e plan) was $1,504,015 and the natio of the
UAAL w (he coverad payroll was 29 peroent.

The Schoduke of Furding Progress, peescated as Othar [Information {O) following fhe notes to the
flasacial smasements, presents mulivesr readd infoemason shoue whether the sctiariasl vadue of plan

ansets it increasisg or decrenting over time rolative to e actuarial acorved lisbility for henofits,

NOTE 10: POLICE PENSION
Man Descrips

The Polce Pension Plan is & defined-Beselit, singie employer penscs plan, Sl covers sl sween police
persoomcl of the City. Alhough this is 2 single employer plan. the defined besefits and esployee and
enpleyor contnbigion kevels are governad by “Asticle 3, Police Pension Fund- Muricipalities S00,000
wod Undee™ of the [liiscis Posston Code (Tllinois Compiled Statuses, 1992, Chapeor 40). This fend s
soounted for and reported as a pension trust fund.

At Agril 30, 2004 and 201], membendip i this plaa consisted of the following:
Apeil 30,
2014 013

Retiroes 2ad Boseficlarics Reoswving Beselin
Diublod employces

Active vested plas members

Active pon-vestod plas members

Toml ] 1

Wik © - -
i o -

Following is asumenary of the polce persion plas a3 provided for in the 1hscds Stmates:

The potice persion plan provides retiroment benefits as well as doath and Gsability bemefits. Theee are
two tiers oe levels of henefits:

Employoos that sev hired pelor %o Jeowsy |, 2011, stadning the ago of 50 or soee with 20 or mone
years of caeditable senvice are entitled to reccive an anmmaal reteemnent benefit of onevhalf of the salary
sachod 1 the rank held on the kast day of service, The pensioe shall be incrousod by 2 5% of such
salary for ench additonal your of srvice over M yeans up 0 o maximam of 75% of such slary,
Employoes with o Jeadt 8 years, bt less than 20 vears off orediled service, may retire and recoive 2
reduced benefle, which begins m age 600,
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CITY OF WILMINGTON, ILLINOIS

Netes to Finascial Statements
For the Year Ended Aprd 30,2014

NOTE 10: POLICE FENSION - (Centitiuned)
Fan Descoptice - (Coatinuad)

The montily penson of a pofice oflicer who retired afler January 1, 1999 with & lesst 20 yeurs of
service, shall be increased soenadly, Sollowing the first ansivensary &te of retiremens, and be pasd upoa
renching e age of it beast 55 vears, by 1/12 of 3% of the erigimal ponsion tmses the number of montls
the coployec 2as been retined snce age 50 (up 10 o maximum of 15%), and 3% anmually thereafier of
the pension paynbie at the time of B meresse, Officens thar retire with Sess than 20 years of service
receive an anmual 3% incroase.

Employees that are hired afier Jameey 1, 2011 amtainisg the npe of 35 or more with 20 oe mono yoars of
oreditable sorvice are entitled to roceive an annual setirement Senefit of coe-balf of the avenage salary
for the last 8 years of service (mancisum avesage salaey is $106.800 if e employee retires in calends
veur 201 1) The pension shall be keremsed by 2.9% of such salary for cach additional your of servie
over 20 yeurs sp 20 3 maximm of 75% of swch alary, Employecs with al east 10 yoars, bat less than
20 vairs of cedied service, may retire aad reccive 2 reduced benefie, which begins of age 60
Employoss that have axained the age of $0 with = least 10 yoars of sorvice may retie bag thee peraicn
it rodaced by Y% per year for each your the employee is under age 55 The menthly pension shall be
incrcased anneally, following the first soniversary date of retirement, and be paid upon reaching the
age of a2 baast 60 years, by e Jossor of 1712 of 3% of the eriginnl porsion tmes the ausber of monta
the omployee hus been reteed since age &0 (up %0 a maximum of 15%) or by a faxtor of the CPI-U,
whichever is Jess.  Dependents receive a pension of 23 of the efficer™s porsion & dute of death,
Depeadesss receive an anmal incrome veder the sune formuls ss the retived officer.

Covesed employees are regquired 10 conlribute 9.91% of thear base salary 1 the plaa. I an emplayes
Jarves covered coxployment wih loss than 20 youns of service, sccunsdated auployee comribetion
may be refunded without accumulated inserest. The City of Wilksington o roquared 10 conaribuse the
remaizing amounts necessary 10 finsnce the plas &3 scnuadally desermined by m ercolled scmary. By
B your 2040, the City"s contritutions must socumulste 10 the poles where Sue past service oot for (e
plan i fully fundod.

Fanding Policy and Amual Pesion Cos

The net pension oblipation is & sundandized Ssclosure measare of the presenl value of posion
henclins, adjanted for the effects of projected sdary increases and stop-ruie benefit, otimated w be
payable in the futere an o resulk of emploves service o &ate. The measwe is intoadod %0 belp asers
ssess the fanding states of the sysiem o2 o going-concern basis, assess progress made in accumulating
safficoent assets w0 pay bemefits wikn due, and make coorparisoms ameong cmployen.,  The meare o
0 accrund liadelity and is a component of the funding methad weed % dotormine contnibubions w0 (he
system. Adminisrative cests are paid by the plan except for m-hind donsied flauecisl services
peovided by the Cay.



CITY OF WILMINGTON, ILLINOIS

Notes to Finuncis! Statoments
Yor the Year Ended April 30, 2004

NOTE 10: POLICE PENSION - (Contineed)

Funding Polsy arsd Asnud Mossion Cost -~ (Continmd)

The funding policy peovides for actearially dotonninad periodic comtmletions ai rates that, for
WMWMMMWM&MNM&G!&M

pay benefies when due. The rate for the City™s amployee groap 25 & whole has sendod 10 remain
bdsamdmmmlk The cenuribution rate for noemal cost is determinad
wning & level porvent amosnt methac] 8 amortiee the usfunded labelity ever a M yver period The
sgmatcant actuarial asnonptons used 10 compute (he actsarialy delermined contribution requiraments

¢ the same 8 those wod 1 compute Be net peesion obligation:

Acanal Valuaton Date May |, 2012 May 1, 2012
Avset Valustion Method SYor Sooothod Market  5-Yeaw Ssosthed Madat
Actimial Nstumgptions.
lavestment Rate of Returs 650 T
Projecaad Salary Incresses SH8.5% s 0%
Port Retwommin Denelit bacioases 3.00% J.00%
Infation Rate [nchaded 3.0 3.0
Moetnlity Raves LEA Assimgtion Study for Pefice 2012
Winsdrawa! Rates LD of LEA Assumption Stedy for Police 2012
Dissbiny L% of LAA Asssnption Study fur Police 2012
Reteemnent 1199 of L&A Asssmption Study S Police 2012
Marttal States BUP marred, spouss s ape
Contributions are expected 10 increase at the rate of expected pay incacases ymder the funding policy
for the Fand,
Schedule of Employer Comtritutions
Anmaal Regearad  Contrdulvns Percestage
Fiscal Your Contridvation \ade Consrbuted
)R s LIRS ) 274264 87N
MM 30,423 24,141 072%

M2

29127 265,528 11568%

2%



CITY OF WILMINGTON, ILLINOIS

Notes to Financlal Matements
For the Yeaur Ended Apeil 30,2014

NOTE 10: POLICE PENSION - (Continued)

The Smaement of Fdaclary Net Position sad Ssytement of Chasges in Fiductary Net Positica
modificd sccreal basis of sccounting.  Under this method, mevesues are recorded s the
accourting period when they become sasceptible 10 sconal (e, when they are measurable and
avaklable) Expendtures are rocondod whens the related fusd lability s incurred, i mossunalde.

NOTE 11: MOTOR FUEL TAX ALLOTMENTS

Under carrent procedures, the allotments to e City are being reccived from Se Sate of llinots
cach month.  These allotments, bowever, may be expendad oaly for spealic projects that bave
boen approved by Se Diparnment of Transportation, Ssate of Iineia

NOTE 12: DEFERRED COMPENSATION PLAN

The City offers its fulltime employves a deferred compeasation plan crested i accordance with
Inteendd Reverne Code Scction 457, The plan & admimsterad by the Intemationad City
Mesagemcat Aunscciaticn Reticement Cocpoention (ICMARC).  The plan, awsilable 5 of
employeca, permits thos o defer & portion of ther salary umthl fnere years.

NOTE 13: TOWER AND LAND LEASE REVENUE

The City catered izto 2a aprecment with the PrincCo and American Tower, LP. PrimeCo and
American Tower, LP. leases proposty (s portion of $he Tower losased ot 511 Norh Ave.) from
the City. The City emtered inge an agreement with T-Mobile Central LLC. T Moble leases
preperty from the City. The City enterad into 2 lease sgreement with the Wilminglon Junior
Football sed Cheerleading Leagoe %0 use e liod locined & 845 Widows Road for en sanued
paymest of $1.



CITY OF WILMINGTON, ILLINOIS

Notes 1o Financial Saatements
For the Year Endod April 30, 2014

NOTE 14&: LEASE OBLIGATIONS
T T T e s T v e

Py Dowes Postage machine 48 menthe 200 L per month
IL Faypdaes Svtens 2 Papphoncs o meoow Wi 130 per month
Moo Stoet Soeage  Soeage Une Riwanl  Mosvily 212000 13 por minn
Kotca Minolka 3 Copiers 0 et 20 525 por oo
Traet T 1oV Shall  Sube 12 il FO200) 330 per mievy
Dimensaon Fendieg. U Fagosemt Mackize 36 mectin LIS LA per month
Future minimum loase obligations ure shoven delow;
Suyment

0I5 $50%

016 957

2007 IR0

2008 pive 1

e '

NOTE 15 RESTRICTED TAX LEVIES
Within the General Fund there ase differest types of tax beviee. The description of the types of sax

Jevies and their expenditares follows:
Boginning Rostricted
Reswiction Levy Levy Spent  Balance
IMRF $ 6,351 69,320 TE64T 47,004
Social Secwrity 33,517 1089 123,767 27519
Audz . 339 3139 .
Polse Pension - 274,263 274,264 -
Road & Bridge . 75,656 75,656 .
Waorkers' Comp. . 96, 8K 96 888 .
Police Prosestion . 96,925 96,925 .
Totale S !9‘“8 2,516 777,541 ?4l03



CITY OF WILMINGTON, ILLINOIS

Neotes to Financial Statements
For the Year Ended April 30, 2014

LK POSTRETLKE M

GASH Sumement No. 43 - Accounting and Financial Reporting by Employens foe Postrctizoncst
Benefits Other Than Pensions. Projections of benefts foe flmancial reporting purposes are hased co 2
ﬂmﬂnaﬂhlu&hmwa&ﬁmdwvﬂmmmwmd
shusieg of benefit costs betwaxn the esmployer aml plan ssembers 10 that point. As of Apsil 30,2014,
the City has adopted & plan in which the City allows retired employoes to participate in the City's
heakh insurence plan. Retiroes are allowed %o paricipate i the plan urtil reacking e sge of 63,
The City agrees % provick thin insseance coverage 2 releoos

Balunce, Assigned Feest Balanioe, and Usassignod Fund Balasce. Below ace definitions of the
differences of how these balmces are reported.

A Nowspendeble Fund Balance

10 e, for exumple inventorses and prepald spounts.
B Reutricted Fund Balance

The ressrioted fond balance classfication eefces 10 amounts that are sabject to outside restrictions,
not controlled by the entity, Things such as resrictions imposed by Csedinors, grantors,
contributors, or laws and rogulations of other gevermmosts, or impased by law Goough
constitstional provisiosn ce csaMling logiadation. Dedt Service Funds are by defmiion restricted
for these specified pumposes.  The City has several different funds that ako &l imto these

The committed fund balance classification refer to amounts that cun only be wsed foe specilic
mmummiwbyruwuﬁmdmmmmﬁwwu(
Sccishon making suthority (the City Board). Those commitsed amounts cannol be usad for any
ofher parpose wnless the government romoves o changes the gevifind uee by takisg the wene
type of formal sctien it employed to proviously commit those amoents

£l )



CITY OF WILMINGTON, ILLINOIS

Notes te Financial Statements
For the Year Ended April 3, 2014

Istont may be expeessod by (2) the Caty Board itsclf or (b) the fimance committee oc by the
Treaswece/ Admanistrator wihen e Ciry Boad has defegmed the asthority 10 sssign amounts to be
wsed for specific parposes.

£ Usassigned Fund Balaece

The umassigned fund balence classification is the residual classificacion for amoumts in the
General Funds for amounts that have not been restricied, commitied, or 2ssigned %o specific
pueposes within the Geseral Funds,

NOTE 18 SUBSEQUENT EVENTS

On March 4, 2014, the City passed an ordinance %0 borrow' fands from (he Public Water Supply Loen
Progrius for o water mais replacomont progect from First Steet 10 West River Road 1o Meadowland
Late, The entismatod cost of consracton and isstallation of the peoject, including engnocring, kpsl,
financidl and other relwiod expenses 18 S405,000, The projoct is on hoid pending IEPA appeoval

NOTE 19: OPENLA

The City has entered into a kasoparchase agseement with Openlasds for the parchase of lnd oo
Bridge Strect.  The lesse is offective from fame 14, 2012 drough Jane 14, 2015 Uader the lease,
imerest is accruisg on the purchase price of $471,000 2 an intosest rate of 5%, phas costs for 2 total
of $631.506. Beginsing December of 2004, the Oty is rogquired 10 make six menthly psymonts of
$106.251 %0 Openlands.

£
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CITY OF WILMINGTON, ILLINOIS Schedule A-1

GENERAL FUND
Statement of Assets, Liabdsties and Fund Balaace
Arining from Cash Trasasctions
April 30, 2014
Assets
Cash in bark s 275819
s 275819
Furd Ralance
Fund Belance
Rosricsed Fund Balance - IMRF s 47,004
Redricted Fund Ralance - Social Security 27818
Usassigned fund balance 2

Tomal Fund Balsoce b) 275819

a3



CITY OF WILMINGTON, ILLINOIS
GENERAL FUND

Schodule A2
Satement of Revenwes Receved, Kxgenditures Dishursed sad
Change s Fund Dalance - aed Actund
For the Year Fnded April 30, 2904
(With Comparstive Figeres for 1%
Oddml-d Final 30, T 0
. Approgriatians _ [ TN
Revenaes Recoived
Taver 5 079,99 963,797 50,904
State Sakes Tan Q0.0 94,134 A5
Towmbip Rowd & Beidge Taves SATE s
Lhikey Tax 630,060 w194 86,227
Porsanal Property Replscomers Tax 5,000 2,731 AR B S
Seate boomne Tax S65,000 53483 &05,259
Locd U Ta 102,789 L) YA
Pull TabGaenes Tax - 2150 2,060
Video Cuming Tax - 12364 152
Gorart KoM o a2
Miscellaseos 15.000 20350 8,735
Leswrance Clams 5,000 . 250
Remal of Progerty 12,842 12442 12842
iloest xoere . “0 13 = &
Taps & Fines 161,000 175848 15250
139,006 170,761 155001
Liconses & Nrmuns 153 w00 2478 7
Foor & Servioes 3 132,318
Tetal Reverues Recaived 3&5&% !ﬁiﬂ’ m
Fapenditures Disbursed: (Schedule 1)
Fimarme and Adminiveativwe Diparsen 55085 31 807 AR R o)
Putiic growsds and buildisgs 121,950 98579 60625
n...-g"“""""‘m..,""“w s S 33236
and Zosi 311,250 15 5
Suata & Alios Dagerinii e st o
& a4 4
FICA X 315208 23417 26100
Aude 928 31,587 318
Podice pension IS2AN IM264 24,158
Irearame 206,00 us.g 158,252
Tﬂm Diaderwol L% AL LIRS bR ¥
Ewoess (Defichercy) of revenues received
over fendher) expendture di (1L.213,196) (451.450) BT
Ondex T sources (s
Dond procens : 190,000 :
Boesd insuamoe conty . 1w .
Opcrating vramfer (%) from
T fors 0w (6,000
Nt Chunge o Bundd balanoe ) ﬂalhlﬁ o200 DM
Fund balsswe, begining of yoar $38.120 206,746

i

TS 819 34 10



CITY OF WILMINGTON, ILLINOIS
MOBILE EQUIFMENT FUND

Statoment of Assets, Lishilities sed Fand Balasce Arising
Trom Cash Trasssctons

April 30, M14
Aswty
Cady In bark S 1523
Eund Beleoos

Commined fuad Balece s 147,392
Reatricsnd Pand Balarce 33,043
Toml Fand Baleece 3 l&-‘”
Statetnint of Revenves Recelved, Lapeaditares Disbarsed and Shedue B3
Change in Faad Balsace - Budgel and Actval

Foe the Year Ended Aprd 30, 2004

(With Comparstive Figuses for 2013)

Yeer Ended
Ovignal 3od Final Apal 30, Agedl 30,
Asgrepeaticen 214 213

Revenues Recenad

livsrest itneme b} » . &

Vehick Replaconent Funss 126809 7500 .

Potice Vehicla Tquip Convritasion 35000 3l -

Pofice fioe wehiche resenme 000 L5226 5936

Ridgepoet Anncastion . - JjlLsn

Teo! revesacs receved 167 000 &4m 37852
Expendares Dvshursel
WD Vehicle Puschonss 3,750 - -
Puttic Works Viebick Purchases M6 . -
ESDA Vehicle Purchases o0 7% 31,566 |30
MEF mubile eqqup costribetion 31,149 7797 13 000
Tota’ evpendore dadursed 207 408 159540 3380

Excess (deficiency) of mvornues scoeived

over (under) expesditers &nred $ {39.996) (115.069) 10823
Other Nlnanclig senrcex

Opernang Traniders in 126,509 50.000
Fund balunce, boganing of yes 16KA95 115843
Fund baleme, cod of year lﬂ‘” lgm

is




CITY OF WELMENGTON, FLLINOIS

CAFTTAL PROJECTS FUND

Stvtesent af Assets, Listdities sad Fund Balisce Ariaiag

froem Cand Tramactons
Aprit M, 018

Cash nn bk

Cuanmated s Copital Poceets
Twtad Fuend Salascs

stalemest of Kesetnes Recen ol Fipesditures Doburied sod

Change i Fand Batines - Dudger sl Acmsl

For Ot Vear Faded Aprdl 20 2014
(Wi Comparstive Figere S 2000)

Kabler R4 DCEO IE Pajein
USCSIDOT Sre ) & Pootose R4

N. Bland Ped Bridge Project
KEK Raver Dum Sarvey Prome
Miscelawores Progects & Lgupman:

Tetal apensitsra dubuowd

Exoom (Geficioncy ) of sevating sovetvnd
v (1nder) expenditaro dobuned

Other fruncing wanos (el
Tranaker 0 (out)

Net Anngr be fand Sibenis
Fund halmce, hagimieg of yor
Fund balsece, ond of your

Yow Facd
Oviginal and Virsk Apnil 0, Arel 30,
Apgrepriason e M3

240 000 258000 195,405

. - 500

| » A5 . A

w2, N Yi.n1 ¢

£ 588 000 24 2080310

31430000 pal B4 a

2,000 000 2000000 AT

.00 - .

100 157 L
TN 299647 AT

» - m

4423 000 Nawn SAn
- . L9930

2,00 . .

134,29 1350 -

13 [[LVRE 1) .

2,500,000 (o Rl '”‘

170,554 19 L0018

. . 844G

2N N 20

. - nisae

- * *m

LA S64K1 68 914
LTen o607 Szl
{1,062 6%6) 95037 (R )
: RTCCN w12
I__psege " (w108

19014 19,118

LI03384

| &



CITY OF WILMINGTON, 1LLEINOSS

BOND AND INTEREST FUND
Stntemen | of ey, Liaboities 3ad Jend Balasce Arissg
(rom Cand Trosssctions
Apeil 30, 2014
Anety
Cash mbask § 18915
Tatal Assets 5 10915
Liabikties & Fvasd [abnie
LiNInes:
S5 debe serv i oo suatrictod fand 2008
Fand Debare
Koxericsad fond babwnce for dobt sevviee LRRRES
Total Lahviites & Fand Palance -!-_m
Schoddde 19
Staterment of Heveanrs Received Fapenditnres Disbersed and
Chaage in Yond Balancs - Badpet and Actasd
For e Your Ended April M, 2004
(With Camparntive Figures for 3013
Yow Taded
o
Xovenaes Xocaives
Tropery s b3 149,508 (L] 185897
NSA repay et B 18,541 T
Tsers) nooee 190 A 174
Fapendtares Divhered
Prisopad 300 299,000 2447004
frdcroet 4263 0™ =m2%
Serie oo 7500 5995 X
Macellaseous & comnpiney 1 3% . *
Total exponditeres Jidvarnanl 013 LT s
Excem (&fcnmmy | of revermmns rmaived
over (ender) ovponditere dithersed (207,351) (13,74 {135.108)
Oy firwnd ing soneues (mert
Tunser ow (22309, (L3000 {147
g SRS 1500 1000
Net charye o fornd balance $ (LA 1235 (Lo
Faund lndmnce Sepevirg of yer 110677 lll&_
Fand halemce. snd of your e "“2

»



CITY OF WILMINGTON, BLLINOIS
Schedude of Funding Progrem
sols Musicigal Kitirement Fund
At
Acturial Accrued Liafimded UAAL s
Vale of Liaaliny AAL Covered Percosuge of
Actaaria Avwrs Eory Ape (UAAL)Y  Funded Ratie Payml Cowered Payroll
Vahroo Do _.%

'nﬁ'rsr _I%W ;%l! |w'.ﬂ! 'ﬁm
awnz 201390 271688 Mll% 1,231,566 S?M
1290 1,551, 85¢ A8 0TS 1L
123410 1 468345 245757 um.m ”,OJ\ 1242457 nm
127900 13V 8 3007 0 YW 61 464% | 456002 £7.79%
1273008 2018495 RESAN L) L0022 6. 10%, 1,34 252 $0.14%
12250 28T 04 2.72) pan (251958 10% 24%, | 8T 000t
1231006 325808 PR AL S0 (J25854) L% 1 96271 000%
123008 5000728 270 m (98 945) 1899 M0 0.00%
1230 2.5 840 208082 (23419%) 108 4%, #1181 000

O o market value basie, the actearial walue of macts a8 of Diocssber 11, 2010 |y $3.257.00%
On & murkiet basts, Dhe fanded nio wouls be 1595

The nctmarind vadue of 45500 and acorwed Jabilty cover active and nactve membens who hive ervice cradit with the
City. Thoy Q0 mot achude snomts lee retrocs. The sotuarial scoread Labiiey for rovencs b 1O Tnded

POLICE PENSION FUND
Schedude of Funding Progren
Actaars
Actumrial Accred Uiafundod UAAL a5 s
Valwe of Lisdility AAL Fandad Comvered Perceenage of
Adcvans Aty Loy Age (UAAL) Rt Payzoll Conerod Payrell
[N P S.658,195 6,291 044 IA5R%) SE1% $52.062 J093%
& 325,915 21680 JATLMS S5 B S2T 0 205.6%
&30 2666, SA3K 164 AN e UK 83 J105%
A3V 2568 K5% 5,163,074 2516238 45,55 166,752 J289%
4300 2039,32% 4,822 2180087 LLN 10K 302 265 2%
a3 1699, 845 3522008 1422255 HIN T 2%
4006 1A%.518 2363 50 A1 0 a4 206.4%
43005 L167,600 2007589 1635788 0N 622243 263 5%
AV TS 2407353 LAZLO™ 0. 41218 2545%
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CITY OF WILMINGTON, ILLINOIS

Notes 8 Othor Information
For the Year Ended April 0, 2014

NOTE ): N 5 - !
Bodgery and Budpetary Accovwting
These procedures are followed in establishing the badgetery &uta reflecsad in e
fimanxial snementy,
During the first two mooths of the fiscal year, the City officials prepare the propesed
badget and appropraton ondinuece. The proposad appropration erclirance is placed on
fle and a pullic bearing is conduciad # a public mocting o obtain comments from the
comummiy., The spprepristion cedinance uses the caih hasiis of accousting, wisch i the
same bacie that is used in financial roportieg.  This allows for coempuralality detwoen
hodpetad and sl avoues.
Price 1o July 31, the appropriation ordisance is legally sdogied trough passage of an
ondinance. The 2014 appeopeiation ondisance was adopted oo June 4, 2013 and was not
amended. Transfors between hine iems of $he appecpristion must be approved by the
Ciry offictals. AN snowal appropeissions lapae at fiscal yoar ond
NOTE 2 BUDGETARY COMPARISON INFORMATION
Onginal & Fina! Actual Fxcess

fu Approgristions | _Expendiures | (Defcioncy)
Cenomal Tand $ 1818 S2K800 12306
Mobile Fgupesen Fund 107,405 159,540 18064
Capital Projeces Fund 9.776037 L646307T 5129730
Dond & Irterest Fund 194518 JILT2Y AT
FSDA Fust HAXTS 38200 25,576
Mone Fuel Tax Fund 340,000 304,363 MR
Waser Operatisns 1672024 1.475,194 199,428
Wasor Capltal Projects Fund 526470 126,209 #0261
Sewer Operations Fund LALES93 1,454,645 182,247
Sewer Capaal Projects Fund 41750 19,555 24,195

The City operated within ®¢ confines of e spyvoved dudpet duning e fiscal yeaur
erded Aprl 30, 014 On mn adividual basis, the City had no furd in which

expenditures excooliod sppropeiatsonm.
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CITY OF WILMINGTON, ILLINOIS

Cembiniag Statement of Assets, Liabibsics, and Fund Halances Arising
from Cash Transuctions - Noo-Major Special Revesue Fasds

April 30, 2014
Maotce Total
ESDA Foed Tax TIF 92 Ageil 30,
Pund Yund tund 2014
Assts
Cash i» Bank $ 1799 96,656 1,869 118,484
Total asses o T AP S, R 11§
Euasd Babsoce
Restricted find Salwxce $  17.9% 94,656 3369 11RA84
Total Tund balunce S 1,08y Pess  3N6Y 1IKARE



CITY OF WILMINGTON, ILLINOIS

Combining Stutement of Revenses Received, Expenditures Disharsed and
Change in Pand Babinces - Nos-Major Special Revenue Fusds

For the Year Ended April 30, 2014
Motor Ridgepon Tosad
ESDA Fuel Tax TIF »2 Apcil 30,
Fuad Foexd Fusd 2014
Revenues Received:
Property Tax s 45,52 . S5
T Revenue . . 230 238
Miscellaneous 1,787 - - 1,787
Urants 51 . 5100
MFT Allotments . 163,009 - 168,029
keserest bacome 6 e 1 62
Reltebursemenis 1 667 . . 1,667
Total revemues received £5.343 163,074 2333 22579
Expendamures Disbursed:
General Govermenent . - . -
Publc Safety 25817 . . A0
Swrect and Highway - 305,863 - 305868
Capiml Outlay 12,452 . . 12482
Toea expendurcs dishursed 32 305,863 - 344167
Exoess (deficiency ) of revenoes received
over (under) expenditures dasursed 17.064 (137,™) 2333 (118397)
Orther fimancing sources (wses)y
Operating transfer in {out) (114,609) . . (114,60%)
Fund halance, beginning of year 115,504 234 1,535 351 490
Fund talaswe, end of year s 17,949 W 650 3.860 118,488

+1




CITY OF WELMING TON, ILLEVOIS
ESDA FUND
Siatrment of Avsets, Liahlitio snd Fand Balunce Arinny
froms Cads T rsasartnss
Apr@ 30, 2014
Ay

Cod = tort S —

Fund Do
Portrcoed fond Yalasce $ 179%0
Teed Satsene )
Saatement of Revenves Raceived, Expenditares Dissarsed ssd Schadus D-4
Change in Fusd Balamee - Budget sad Aitant
For the Year Eaded Aprd 30, 2004
(WIEh Comparstive Figues for J010)

Year Endol

Oviginal wvd Final 30, A;il

- - 1
Favenses Rocorved:
Propoty Tases s am RLS AL AL
Goarn 00 3,100 o515
Oer Rzinbunanos NI 18473 1,145
Orbrer imceme - L7y s450%
bares Inscow = e X)

Tt revamues sodevred p 1A A3 18416
Lponditiecs Dodunes
— w wm om
Mairmerance - Lquipesern 1000 294 1.9
Maltrerwine - Radbs & Pegens 1A “r 0
Dslemmasne - Vebicks s LT AS7Y
Telephose Service 000 L7 &245
Traeng Sarvioem 1,000 Lo 15
Sobsorption Weather Servige L350 A 3
Cwolne & 00 O a2 L
Ofex Y 1.2% 1.8 ™
Oporuing £ Toshs AL 1.0 ]
MoceTmeous A Coet. 1ATS b ) w7
Equpocnt Pusidaso 12,500 1284 15058
C"fice Farmiure & Eguiporers [ ;< SN . N
I etal Lxpend=ures fidvrsed fLETS B Mara

Facons (defomiy ) of revenes roeived
oner (under) expoaderey Sabunad 6554 17084 10682
Ober financng sources (wo):
Tronatir 0wt —l 281 LLLLY L — )
Nt clunge o fand badenoe . J— N5 197 M0 T
Fund bulaece. Segining o year 113304 A




CITY OF WILMINGTON, ILLINOES
MOTOR FUEL TAX FUND

Statesment of Awsets, Liahifities and Fusd lalaoes Arning
from Cash Transactins

Apeil 30, 2018

Caehh in bank 5 50,636

Fund haluxe $ OO0

Schoduk M0
Statement of Revenves Reovived, Fspesditures Dsbursed snd
i Fead Balaace - and Actual
Vor the Year Ended Aped 30, 2004
(Wah Comparstive Figures for 2015)
ood Finad 30, - Apell 30,
mam ’gil 2013
Revenues Recelivol
MFT Suate Allotzenty b 137,09 s e
Lmerest Income 50 L) 142
Caprial BiL Progras Alluses: 32,304 22298 205
Total revenes recenad 140,154 165874 145934
Eapendiares Didunad
KOK 5 Sidews Re et ’ 3
= Repaies ADA 500 - N
Maimtomance - Steet - 4871 749
Maistenance - Tadlic Sigmal - v S04
Steet Frojecn ML mae .
Read Repalr Muterial - - 19.421
Total expendmsres dvbuned 340,000 05868 31.7%0
Encess (deficieacy) of revesaes seccivad
over (under) exponditiees Sabuned (179.540) (1379 132,154
Crmar Drancing sources (s
Traesfen Bom (30) ocher funds . - 6,000
Net chasyre o fund daleeae 3 (79 840) (137 1IR,154
Fusd alnee, bopnting of pewr U A0 920

Fusd balince, end of your m gl_d.lio
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Schedulke D-7
CIEY OF WILMINGTON, FLLINOIS
RIDGEPORY T(F 22 FUND

Stateroent of Awets, Lisbilitior and Feed Balasce Arbing
from Cash Tramacton
Apcil 30, 2014

Cashh In Benik S ——
Fund tolance e

Statessent of Revenmes Reovived, Expeaditeres Dishersed and
Changs s Tund Dulsace - Baldget sad Actual

Por the Year Ended Apedl 30, 1014

(Wieh Camparative Figeres for 201))

Year Ended
Original and Fnal Apail 30, Apri2 30,
~Appropelations 2004 2013

over (oader) expendineres Sabarsed b O ¢ 238 1336
Fund dalazce, beginning of yer 1336




CITY OF WILMINGTON, ILLINOIS
WATER OPERATIONS FUND
Statement of Fand Net Position
Apeil 30, 2014
Asscts
Cash in bask s 10,156
Accounts receivable 136,260
Capital assets:
L 600,300
Vedicles 206,214
Equpment 236,110
Buakdmgs 3173976
mprovemonts 2459129
Accumudated deprocimtion i 5d)
Total assets s Sezlal
Liabilities & Net Posili
Due within coe yeu $ 215849
Due beyond one year 437,067
Toesl Habedines 458716
Net positione
lnvesiod 1m capital xcts,
pet of relmad detn 4715859
Restricied set position .
Unrestrictod net position 146447
Total nes position 4,862 505

Total liakilics & net pooitios S 5,321 021
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Cintizund
CITY OF WILMINGTON, ILLINOIS
WATER OPERATIONS FUND
Satement of Revemses, Dipissen, and
Change in Fund Net Postion - Badget and Actsal
For the Year Ended Apeil 36, 2014
(With Comparative Figures for 2013)
Yeur Ended
Ovigaal md Final Aped 30, Apri 30,
m’ [ 2014 2013
Reverues
Waler
Water Service 5 T80000 77433 KI6952
Water Mesers 5000 1876 012
Woater P Foen 146,500 152,200 17.20%
Other Resmsbanemnt 1500 607 7941
hlerest lcosse 0 23 6
Doostinvas - 4000 -
Onber Income 10000 6124 |1 A0%
Tots Water Revenoes 219050 RUK 16K 877926
Grrbage
Uswrhuge Sarvices 450078 425058 407 204
Tow! Waer Opersing
& Mairtenance Fund Rovesne 1.M49.624 1,376 826 _JaRs114
[apernas.
Water.
Salarwes RS LURL LY E21 AL ML 9
FICA 30054 30818 10709
IMILF 61,525 S1415 2712
SUTA £ 2728 7000
Depaerineet Overtame Pay 31250 29563 PRI
Competer Programming Fees 12,300 10431 429
Dues & Sobscriptions S0 R 249
Employec Hospetal lsuraece 63,375 %937 60,148
Legal Foer 1,250 34551 3
Water Porton Property & Lauip bes AKS - -
Maantmancs - Lqulpagas 13.% 127049 ERD
Maintmance - Fire Hydrants 5,125 Loz 2178
Maimmance - Grousds & Beifings 4375 5551 2410
Malmmance - Sysiems 3243 LH1K L
Maintmance - Water M 15000 16259 TAS0
Maimmance - Water Meters R.750 A2 4903
Maimnenance - Water Senvice Lines 11350 K412 LIy
Maissnanie - Vehiiles 2.100 1056 1498
Notices & Lega! Publicatons 625 12% RS
Oefver Professional Services 17,300 11,94 10807
Genersl Lability & Weelers Cong 31250 S628% 35,550



Coztaved
CITY OF WILMINGTON, 1LLINOIS
WATER OFERATIONS FUND
Stetcuent of Revenwes, Expeases, and
Change in Tund Net Positien - Rudyet and Actsal
For the Year Ended Apeil 30, 2004
(With Comparstive Figeres far 2003)
Yeur Ended
Origeal and | mal Aprd )0, Ageil W,
Appevge atioma 014 2013
Espensex: (continsed)
Water. (contisnal)
Feona of Lqupenont 25,000 1587 .
Studge Dagosad 25000 - -
Telephon: 7% 1199 522
Trainng 2,500 1586 86
Utiliies Bl1% sSie 41.9%0
Gaolne & Ol 3,7% L9587 Woe
Ofice Supplics & Postage 12,500 11438 10,648
Operating Scpplics & Touls 10,500 X2 6,304
Perchme BackSow Prevesten 4378 3500 .
Service Fees 6.2% 5293 3,000
Urafoons 452 B RAS A
Water Trestmont Chericaly 107,500 68395 79,567
Miscellancous & Contingencs 1.1% 59 L))
Puschanes 15000 b ieb 7 1459
Water Treatmont [mprovenens - - 54016
Fre Hydreon 12875 - 315
EPA Loas Prisciple Pyms WTP Yz | 26,726 . .
EPA Loas Principle bt WIFYe ) 8 osn PR
New Meters = _____§38- ________ 28 15 086
Totsd Water Expomes 1,134,551 £79245 128049
Carbage e Coticstion & Divpossl 17973 a1 3,107
Deprociataon [ aparse - 168819 170,226
Tota) Wan
& Maintenesce Fund Exporses 1| 572 524 1 473,19 13165802
Excess tdeficiency ) of revinues
onvr (under) exponses (215001) (146.570) (331 .443)
Otder flaancing scurces (was)
Contrituled cupital - 45239 122048
Forpvomess of debt - 16250 -
m h . - "‘m
Trasfir can (32,%00) (72,549) (9,566)
Net bacome (Loss) $ 101 (10805 680
Nat Postion begnney of year 4873485 4.178.569
Nat Fostion ead of v :&m lﬂh‘“
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CITY OF WILMINGTON, ILLINOIS

WATER CAPITAL PROJECTS FUND
Seatement of Fund Net Povition
April 30,2014
Ao
Cash n haok s 430958
Accosets reccivable 28 426
Total msets e —
Net Pasiti
Laresiciat Net Pasitioa s 476,384
Tatz] Net Assets s 426,054
Schodule E-2
Statement of Hevenwes, Expanses, aad
Change in Fusd Net Position - Badget sad Actusl
For the Year Eaded April 30, 2014
(With Comparative Figures for 2013)
Yo Endod
Origmal wd Final Agwil 39, Apeil 30,
__Appropeiatices Nis 2013
Revenaes:
Cy Engiocer Services s Won 40 12,557
Water Capacity User Foe b A 3,85 17,000
Wator DNt Sys Mant Teo 4,900 2,20 150
Neter repl. prograes fecs 72136 A8 6% 57,984
Dbt service foes - - 35058
Reniad of peoperty 6000 6,049 .15
Oher lacome- Miss. - - 64574
Irtcrent Income 100 62 514
Totdd revenwes !m ¥ 688 K77
Exponses:
Mamkenmece - ajupment 156250 $7.105 A LA
Ciry Enginaor Servos 50,000 .0 419
1EPA Losa Princigal 320220 - .
Total expenses 3%5 100,209 EOX ¥
Escess (deficiency) of rovenes
ower (ender) expensas (399.904) (45,164) 16,135
Ofor Snancing sowces (usen):
Loap Prooteds 256,176 o .
Transfer i G000 54 9,566
Transfer out: ‘ . {(315,479)
Net Incoene (Lows) b (77.728) 15,30 (139.77%)
Nt Ponition, begmseng of your 461 004 650,782

Nt Potition. end of year 476,384 1 004
18




CITY OF WILMINGTON, ILLINOIS

SEWER OPERATIONS FUND

Statemsent of Fund Net Paition

April 30,2014

Asiels

Cash in bank s 426,206

Accosnts reoclvable 164,504

Capitid sssets:
Laad 911,70
Vehiclen 24214
Equipmen: 236,110
Buddings 14,100,762
Improvermeats 2,046,054

Accursulited depreciation (2,470,079)
Total auscts 5 ls‘ﬁa“l

Liabalities & Nt Postion

Liabilitics:

Due within one year s 635,380

Due beyond one yeur HH40,972

Toeal Habilzics 11,226, 512

lmgo\:l 12 cuprlal xoeets,

net of related debn JIRNRAS

Restricted net posidon -

Usrostricted net position 561,710
Tomal net position 4404155

Total lishalines and net pesition S 1363047

4



CITY OF WILMONGTON, LLLANOSS
SEWEN OFERATIONS TLNM -
Ntwvrwest of Bevewros Jiprmws, snl
Cangr s Fumd Net Pootien - Bodge snd Loesl
T thee Yo Eaded Ape@ W, 004
W Compuring Figans e 200
| —— e e S —————
Your Pl
L0 s wnl ) lie Al Aot 0,
Dpogosees 18 2}
Nivvaan
Capanity mes ke 5 1L» RELE)
N e pLat v ars o 2 “eorm
S aat v Sy 9% =an TS
[ son - -
Mo e tawoa i a5 12
Iowrest b one [ 8 & 21
Toal mvenan —IAAS, LIGTH, __LIS30E
boogmraes
Crmnt
INRF LA i Mok
Siaw werglorreniine. e 108 5.7
[ P 12,000 e 19
Compete rartenrs (i 11000 8 e 1o
Holth & Ut toaresce oo S0 L
Logd Ton 129 . L)
e 2% e o
rang Barseoe
Sever fucgr (oposad W nan 1"A3l
Teuphaus sl Hauw wrvie oo “m A
Mot - 1gepoe Mpa) 1L 4914
Martewncs - Wdidoge & pronads 1 "y e
Maiswmse - wwen 1[%: 1 a2 a0
Martormiie  raui b ER L) ™m 1o
Notoo pebbomans ) 1 .
Tinemeg 1umere 123 [t .
Uhileies - ehovare g0 LRt A RN
Comdinri L. '::‘” on
OI-M | S0 1 1.9
Sl ey v me ey 27,500 12080 HeRis
[ SV 30,000 1% s
Uritarrs AN A 222
M & Catingsrey 1L i a0
Srvoae By K ) .
T ST 19375 s a
r".,..—hm.{.— 11908 M9
oyt oo . avin ERREIY )
—'n:u-m- J
Payrems AL - e
124 Lowe inbomest Pigrases -, I et Np— - R
Tomal xpenses RV ST N—
Evetm (efoeres) of rmvomas
over (ambe() qagmmte e S ot o)
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CITY OF WILMINGTON, ILLINOIS

SEWER CAFITAL PROJECTS FUND
Stssemont of Faad Nt Postion
Apeil M, 2004
Asun
Cah in bk s a2
e wivades >
Tord A vt i S
N Possion
Ne Poseon ! ITIa?
Statement of Revinwes, Digenses, and SctaduicE-$
Clunge in Pead Net Paiticn - Badpet nod Actesd
Far the Veur Ended Apeid 30, 2014
(Wieh Comparatione Figares for 1013}
Your Ended
Ovgizal sad Find Ageil 30, Apel 9,
[ |8 3
—geogristions 0 Pk
Cley Lagmanr Servion s 21640 . N
Sower Collection Sywters Foe 30 4340 2%
Pra gy Winead 000 6,030 7150
Tueres 1acem 190 12110 . .,
Tutsd reveros — 2.0 2568
Fxpenas
Senvico 17.5%0 14,108 1329
Mo, & commngeody 1250 . .
Sewer Plant Constnucion 24 000 PR -
Tod expemes 41 750 19455 13292
Fxsem {deficeanyi of mvaues
ovar {undr) X posws b gt'lm 1068 1280
Oder fnarcmg voarces (B
Trsfe » 100 000
Clunpx = pet position 1,185 3IL¥6
Net Poskion beghong of yesr o8t 571841

Nt Postion. end of your 3782 N7
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Scheduie t:)
CIEY OF WELMINGTON, 1LLINOS
AGENCY FUNDS
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CITY OF WILAMESGTON, 1LLINOES
CANIRAL 1N
Cormpartsne of | vperabinres vith Agpeagitstans
Fov Bha Yoo Naded Apid M. 2012
(Wk Comguenton Figeres fare 2000
Veu Saded
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CIEY OF WILMINGTON, ILUINOD

Assosardd Valwatonns, Tas Rates, Fan K unonsom
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CITY OF WILMINGTON, ILLINOIS Schedale 3

Legal Dedt Margm

April JO, 2014

Assemd valustion « 2013 tax year b 119,670,832
Sstutocy debe limitation (R629% of sssessad

valustion) s LI
Total dete

GO Bonds « SSA Deer Ridge Pk STH 225,000
GO Bonds - Altersate Revenue Source Bonds B45,000
Fquipment Loan 150,000
GO Lanited Bond Sories 2013 150,000

Total spplicable dedt 1 A10,000

Legad debt margin S 9,774 628
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116 €. Washington Street

Sette One TAWNYA R MACK, CPA
Morrie, (llisok 0450 LAURI POPE, CPA
& MATT NELVIN
Prome: (0Y5) PA2-3106
c TENSEN
& associates| ruwagmamn O

CERTIFIED PUBILIC ACCOUNTANTS

To the Honorable Mayoe aad
Board of Comauuioness
City of Wilmington, Hieos

We have audied, in scoordance with e suditieg standards gosemlly accepied in the Usited States of
Ametics 10d the smandards applicable to frsscial sudin contnised o Govermmen fuditing Standards
issued by the Comparoller Genersd of the United States, the firancal stwicesents of the
wmmwmvmmmmmuwwmwma
the City of Wilmisgton, Ilecie, as of sad far the year eaded Apal 30, 2014, and the related notes o the
financial statements, which collectively comprise the City of Wikmingtor, Ninois’ basic finsacial
statements, and have issuad our report theveon dxed Seprermber 16, 2014,

Iaternal Cantrol sver Fisancial Reporting

18 plannieg and performing our audit of the finencial stwements, we comsaderad the Cicy of Wilmington,
Linois' intermal control over fmancial reporting (internad costrol) %0 determane the adit procadures that
mmﬂnhmmo&nhmdamﬁmmoﬂﬁommﬁwﬁmw
mhm&hmdmﬁmm“uMuxdumd
Wumnmds'wmmm.mummuqm“mmd
the City of Wilmingtoa, [inais’ imernal coatrol

A deficiency in tereal control exins when the design or operstion of & control docs ot allow
tsansgement or emplovees, in the normal comme of performing their assigned fusctions, 10 peeveat, of
detect and commeet, mEsstatemments on 8 Gmely basis. A ssaterial weadners 5 a defciency, or 2
combmation of deficioecics, In micenal control, suck that thare is a ressorable possibility that & material
raisstatement of the entity’s Ssancial statements will nat be prevenied, oc detected mnd corrected oo 3
MMA“,NMMR.M,«&MMM&WW
thevt is Joss sovere Dian & material weakness, vet linportant coosgh % merit stteetion by those charged
with govemance

Our conxiderstion of iatersal control was for the limited purpose deseribed in the fine paragraph of this
section sx] was 30t desiened to idertify all deficiencies in isternal control that might be maeraal
weakacsses o, significant deficencies. Given these limisations, doring our sudit we did not identify any
deficiencies o itneraal control Shat we consader 1o be materisl weskoesees. [However, smaterial weaknos

may exist that Bave ot boon identified



Complisnce and Other Matters

As part of obtining seascenble auurance shout whether the City of Wilssington, Hlisois” finsncial
staloments are free Slom msterial misststement, we performed teits of s compliance with certain
provisions of laws, regulakons, coatracts, ad grant agreements, noncomplisace with which could have
a drect nad material effect oe the detenminstion of finascial stiement amousts. However, providing =
opinicn on complance with those provisioss was nat mm objective of our audit, sod sccontingly, we &
£ot capress such an opinion. The results of oo tests Sicknod no imtances of noncompliance of other
matters Bt sov requined 10 be seponed under Goverames? Andising Ssandards

We moted cemtain magers that we roporied o maagemens of the Cley of Wilmingson, Ilisois, in a
separate letser dated September 16, 2014,

Purpose of this Report
Ihe purpose of his report is solely o describe the soope of our testing
-

of i
corpliance sad the reults of that testng, and 1ot to provide s opinive o the offectivensss of

eatity’s imtermal control or an complisnce Ths seport is an mtepral part of 2n aedit performed is
sxoedance with Gowrmment Amditieg Samdards in comsidering the entity's imernal costrol and

compliance. Accosdingly. this communkaticn is 2ot wwitsble for 3ay ether parpose

et « loostian, Pe.

Mack & Associmes, PC.
Certified Public Accoustams

Moresta, llmois
September 16, 2014



116 E. Washington Street

Suite One TAWNYA R MACK, CPA
Mares, Ilnols 60450 LAURI POPE, CPA
enL WIS 22
. Phone: (815) 9423306
& ASSOCIAtES| rar s sursee CHRSS CHRISTENSEN
‘CERTIFIED PUBLIC ACCOUNTANTS W/ mackcpas.com STEPHANE HEISNER

To the Honorable Mayor
and City Council
Oty of Wilssington, Hlieoks

In planwing and performing oo sadit of the fnsacidl stmtements of the City of Wilmisgton, for
the year ended Apnl 30, 2004, we comudered tx mtersal contsol & order o deteomine Ow
auditing procechures for the purposs of expressing our opimon oa the fisancal satements and not
W provide ssurance on the (oterns! coatrol.

However, daring oo aodit we hecame aware of matters that are opportunities for stremgthening
intemal controls and operating efficiency. The momooedum thal sccomganics Ais kttex
smsoriaes our ootrenents sd sugpestions regaeding those matters.  Thix letier doce ot sffect
our report dated September 16, 2014 on the fimncal satoments of the City of Wilmngion

We will roview the statas of (hese comemcots Suring ose swxt sudit cngagement. We bave
slready discussed Bheve commctits sl sugpestsons with personnel, mad we will be pleased %
discass them (o furder decul 2t your convenience, to perform any addimonal stedy of hese
manern, of 10 asrist you in implementag He recommendatons

Very vuly yours,

Motk Qocdtiat, P,

Mack & Assoculos, I'C.
Cemified Public Accostants

Mormis, llimois
Sty 16, 2014



Comment 2014-1; Budget formubss imcorrect (Repeat Finding)

Not all sstactals equal Be sum of (he individunl amounts shown on the appropration
cedinance.

Recommendenion

Formulas should be reviewed in e badget to ensure ol individual acoounts are mokadod
= tomals
Comment 2014.2; Mator Fuel Tax (Repent Finding)

Ihe State has mot reconciked Bie Motor Foel tax accoust for multiple years. As o result,
the City has expendad funds that were not shown as mithodkzod by the Stme. The bank
halance of the cash account is $96,656, but the Suate shows mn wnobligated halance of
$110984.

Recommendsion
Motor foel fax expemdinres se sotrctod and must e sppeoved by the Hlinois
Departiment of Transportion peioe 1o applying the funds. The City should recoacile the
ocutstanding lems 10 the Sume records reporied om the  Iisods  Dopartmont  of
Transportation’s onlime database 10 ensure only suthorised fands are wsed.

Comment 20043 Purchase Orden
Although the Ciny has iplementad the use of purchase orders, these do not appear o be
wod comsistently. Some purchase crdens s completed afier the actual lovose #
received.
RBecommaondstion

If the City mends 10 e purchase oaders, procedercs should be lmplemensed o cosure
the e is comialent and cfecive.

Commeat 2014-4: Procurcment

Per City Code. the City is roguined to roccive two verhal guotes for parchases oser $I00.
Pased on review of imoices, this does not sppesr 10 be Mappening consistemtly,

Revomunendation

e Ciry should implement procedures o promote fasr sxd open competition in
accordance with the City Code.



Comment 2014-5: Water & Sewer Billings
I Janusry 2004, the City mcreasod waler & scwer billag mics wishowt proper
sotification of residents  The City chasged the increassd ntes in Januwary bul was
required 1o ceedt the mcrease charged %o residents = o sultwogquent monh
Revonmendation:
The City should mplemest procedures to ensure the Oty aldberes 0 the Staste of Hlinois
compiled statates.

Comment 2014-6: Mobéle Fquipment Fund
The Molsle Equipmsent Fund includes Genersd Fusd, Waler & Sewer Fund, and ESDA

Funsd cash which are reserved for wehicle purchases.  Restrictions are not properly
maintained for cach individual parpose.

Recommendation:

The City should imploment proceduses to enmre all restrictions are peogerly tracked.
Governmenial Funds should sot be poaled with Propeicsary Funds.

Commoent 2014.7: Police Payroll

Hours for police are manually enterod by police clerk hasad ca handwuritten thimesheces.
Timeshoets are not sost 10 finance fior review when pracessieg payroll,

Kevomunandation
Timecards should be sent %0 finance for support when payroll is being processad.
Comomsent 20048: Other Pestretirement enelits

The Clry shold retaln ge acssary 0 Setermine the labilty of postreueement benefits
other than peesions.

Recommendinion:
GASB Smtemwet No. 45 - Accosnbmg Fieecwd Repoming by Emplosers for

Postictitemient Benclies Other Than Pomticen roguires the City %0 have an sctuary
determine the habelny for $e plan



Commont 20169 Video Gaming Reveaue

A $2.709 video gamimg receipt coafinmed by the 1linois Gaming Beard was not reconded
12 the General Ladger. Afler reviewing during sudi field work, the City &5 ot receive
Be payment an the otiginal check from the llkinoks Gaming Doand was made payable 40
B¢ wrong mnicipaliny,

Esvommendetion

The City should implemost monitoring procedures to ensure all confirmed sevesuces due
10 the City ate received im 2 timely masner.



